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THE PROBLEM ENERGY PRICES ROSE
BY 7.7% IN FEBRUARY

Whilst the majority of focus on the conflict in Ukraine has been
on its impact in Europe and geopolitically, the conflict has had OIL PRICES ROSE BY 11.5%

an impact across the world, particularly in Africa. OVER THE SAME PERIOD

Energy from Russia, wheat from Russia and Ukraine, and ingre-
dients such as sunflower oil are imported by both Africa and Eu-
rope, placing the food and energy securities of both continents
under strain.

A successful Africa-Europe Partnership must be strong enough Energy prices rose by 7.7% in February, with oil prices rising
to respond to crises such as these, and build resilience for future by 11.5%.
shocks.

— 39 countries in Africa are net importers of energy.
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Fﬂl_l_ﬂWINﬁ HUSSIAS INVASI“N UF - E)u;selaEla.the main supplier of oil, coal, and natural gas
UKHAINE' GLUBAL ﬂuMMUBITY PHIGES Food prices rose by 3.9% in February.
HAVE HISEN Tu THEIH HIEHEST I'EVEI'S — The price of wheat traded in Chicago jumped by 50%
SINﬂE 20“8 when the invasion began.

OPEC REFERENCE BASKET: DAILY PRICE PER BARREL
(1/02/2022 - 7/03/2022)
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WHAT DOES THE WAR IN UKRAINE MEAN FOR THE AFRICA-EUROPE PARTNERSHIP?
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The AEF sees finding new sources of food and energy as key
priorities for the partnership.
The African Development Bank has launched a $1bn plan to
boost wheat production in Africa, reaching 40 million farmers.
French President Emmanuel Macron visited Algeria to discuss
reviving the project of the Trans-Saharan gas pipeline travelling
from Nigeria through Niger and Algeria and into Europe.
The data for this story were compiled and visualised by the Mo — Vera Songwe, Executive

Ibrahim Foundation. View more here. Secretary of UNECA


https://mo.ibrahim.foundation/our-research/data-stories/russia-ukraine-impact-africahttps://mo.ibrahim.foundation/our-research/data-stories/russia-ukraine-impact-africa

